» The strategy is primarily aimed to protect the investors’
against economic shocks and market volatility.
Secondarily, the aim is to generate consistent returns to
outperform inflation, regardless of trends in global financial

capital

markets.

» Balanced diversification of asset allocation by regions, types,

strategies.

» Excellent resilience during market downturns, as evidenced

in 2011.

» Stable core portfolio returns augmented by moderate returns
from opportunistic allocations.

> Monthly liquidity.

MANAGER’S COMMENTARY

Economic reports in April showed mixed results, with predominance in Europe
rather than in the US. Markets were heavily influenced by political and
geopolitical developments. Investors were surprised and became concerned
after the US decision to launch a missile strike on Syria and military threats of
North Korean leader. Investors’” mood took more positive stance after the first
round of French presidential elections, which led to rise of prices of euro and
European indices. Global bond market had rather neutral month, at the same
time demonstrating certain growth of prices.

The rate of return in April 2017: + 1.25%
Accumulated Return since December 2009: +101.09%

Annual return from 2009 to 2017
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Disclaimer

The material contained in this presentation is for your private information and we are not soliciting any action based upon it. All statements of opinion and/or belief contained herein and all statements relation
to expectations regarding future events represent Maximus Capital S.A. own assessment and the interpretation of information available to it currently. Any statements made or information given in this material
in relation to any third parties is for your private information and shall not be regarded as presentation of Maximus Capital S.A.
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