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Hctounuk unpopmarmu: 1 business channel.

C 20 mo 21 cenrsi0ps 2013 roma mnpomuia Xl Exerognas Mex0OaHKOBCKas
Kongepennus. Tema meponpusitus «YnpapjieHue Ka3HAYEHCTBOM M YACTHBIM KANMTAJIOM B
Poccuu u crpanax HentpanbHoii EBponbl 2013». Opranuzatop — KOMIAaHUS B 00JIACTH
yrpaeieHus: punancoBbiMu akTiBamMu Maximus Capital S.A.

KoHdepenius Hauanach co BCTYIMUTEILHOrO ciioBa ocHoBaress Maximus Capital S.A.
EBrenuss 3onorapéBa. PestomMupys Tekyliee COCTOSHHUE SKOHOMMKH, C TOYKH 3pEHUs
(dyHIaMEHTATBHBIX OCHOB, OBLI CZeNaH BBIBOJ O HECTaOMJIBbHOW pPBIHOYHOM 0OCTaHOBKE.
KonnyecTBeHHblE IMOKa3aTeau MpsiMOE TOMY [OATBEPXKICHHE, K IPUMEPY, YpPOBEHb
6e3paboTuibl coctaiser 27,8 %. K coxaneHuto, He CyLIECTBYET YHUBEPCAIbHBIX O€30MacHBIX
CTpaTeruii, KoTopbie Obl MOMOIJIM «OCTaBaThCS Ha IIaBy». «ENMHCTBEHHAas BO3MOXKHOCTb JUIS
TOT0, YTOOBI COXPAaHUTh U YBEIUYHUTH OJIArOCOCTOSHUE - 3TO 3HaHUE. 3HaHUE O TOM, 4TO OyIeT
naneine. BriragpiBas cBO€ BpeMs M BO3SMOKHOCTH HEOOXOJIMMO CTapaThCsl JOHECTH CBOU MBICIH
0 JI0Jed, KOTopbIM JoBepsiere. KorTopble cMOryT MNpHHSATH y4acTHE€ B 3THUX Oyaymmx
BO3MOXKHOCTSIX W 3alIUTHTH Bac, B ciywyae HeoOxomumoctu. llenb nmanHO# KoH(pepeHInH
MOJIEUTHCS 3HAHUEM APYT C IPYrOM, pacCKa3aTh O CBOE ONBITE U UCIIOJIb3YEMBIX CTPATETUSAX) -
IIOZIBEJ CBOO BCTYIIUTENBHYIO peub EBrenuii 3010Tapés.

[Mpomomxwmt koHdpepeniuio EBrennii Koran (OOO «MockoBckre TapTHEPHI») C TEMOM
«HBecTuiMOHHbIe pBIHKK Poccun». «Ham moBe3so KUTh B 3MOXY TJI00aidbHBIX MEPEMEH,
KOTOopasi IJIMTcs YyKe Heckonbko necstuneruit. [locme 2007-2008 roma mpoucxonst
TEKTOHWYECKHE U3MEHEHUs B S5KOHOMUKe. [ 100anbHas TeHACHLIUS — UIET KOJOCCAIBHBIM OTTOK
CPEACTB W3 DPAa3BUBAIOIIMXCS CTpPAaH M MpPEXJe BCEro OCHOBHBIM OeHE(pUIIMApOM SBISETCS
Awmepuka, U nostomy ungexc DJIA moctur BbIcOT. B ckopoM BpeMeHH €ro oTMeTKa COCTaBHT
20-25 TBIC., uTO OymET O3HAYaTh CTArHAUWIO (UHAHCOBBIX PBHIHKOB Pa3BHUBAIOUIMXCS CTPaH.
Kanuran uaér tyna, rae kompopTtHee U 3To OyJIeT CONPOBOKAATHCS BHICOKON BOJIATUIBHOCTHIO.
CeronHs KanuTtaja JOJDKEH ObITh OYEHb MOOWJIBHBIM. ... Perynsmmeil (pUHAHCOBBIX PBHIHKOB
3anumaercs OCO (denepanpHas komuccus 1no neHHbiM 6ymaram) b Poccun. Ux crpaterus —
MOBBICUTh TPEOOBaHUS, YMEHBIINUTH KOJMWYECTBO UIPOKOB M KECTKO perynupoBaTh. CeroaHs
KanuTall JeMOKpaTH4YeH U paboTaeT Tam, IJe eMy BbIroAHO. Ciie1oBaTeIbHO OTTOK KamuTajia u3
Poccun mpespimaer 70 mapn pomiapoB mo rogy» - pacckaseiBan E. Koran. KommeHntnpys
oOctaHoBKy B JlaTBuiickoii PecyOnuke, B kauecTBe 0a3uca IKOHOMHUYECKOW CTPYKTYphI ObLIH
Ha3BaHbl — TPAHCIOPTHAs KOMMYHHUKaIus, (PUHAHCOBBIA CEKTOpP U CelIbCKOe XO03siicTBO. B
ciydae KECTKOTO PEryJIupOBaHUsl CO CTOPOHBI EBpOCOr03a M €BpO YMHOBHUKOB (PMTHAHCOBBIMA
ceKkTop Oyner TepsTh CBOE 3HadeHHE. Tak MpOM30HAET, MOTOMY YTO IMOCT peryisuus Oyner
ycunuBatbesa.  CnenoBaTenbHO, JIATBUMCKUM OaHKaM M KOMIIAHHAM OyJeT CIIO)KHEe
MIPEIOCTABIISATh T€ YHUKAJIBHBIE CEPBUCHI, KOTOPbIE OHU IMPENOCTABISIOT CErOAHS, YTO B CBOIO
ouepeab OKaXeTcs: 00JBIION MPoOIeMOit JIE MECTHOM SKOHOMUKH.

Crnenyroumii yuactHUK KoHpepeHiuu [lenmce BeHryer, MeHemkep M0 HHBECTHULIUSIM,
paccka3bpiBal O BO3MOYKHOCTSIX  KalUTAJIOBJIOKEHHUsS B camMoOM cepaue EBpomsl, mociaeaHem
HEOTKPBITOM PETHOHE - 3anaaHbix bankanax.
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Aptyp M. Bepa (General Quantitative LLC) paccyxaan o Hay4HBIX/KOJINYECTBEHHBIX
BO3MOXKHOCTSIX IMPOTHO3a PHIHKA, 3aIIUTHI OT YOBITKOB H MOTEPh, MPUOBUTLHOCTH. Pacckas3piBai o
TOM, YTO BJIOXKCHHS B Pa3BUTHE COOCTBCHHBIX 3HAaHWi, M0 €ro MHEHHIO, SIBIISIOTCS CaMBIMH
s dexTuBHbIMH. BaxkHO ObITH Ha mIar, 1u0O mosmrara Brepean. VIMeHHO Osaromaps STOMy
MOYKHO HM30€XaTh CYIIECTBEHHBIX MOTEpb. «ECTh MOJENu, KOTOpBIE ONPEACISIIOT IMOBEICHHE
PBIHKOB. DTO HalpaBJICHUE HA3bIBACTCs yrpaBieHHEeM puckamu. CyTh HE B TOM Kak MOJYYHUTh
npuObLIb, & B TOM KaK CHH3UTH u3nepxkku. Ecim Bel n3beraere nmoteps, To Bol 3apabarbiBactey -
nenutes onsitoM M. bepa.

[Ipogomxun koHdpepenuuto 3xc-peMbep JlatBun Baaguc bupkase ¢ remoit «byayiee
EBpornefickoro coro3a». OgHO M3 CaMBIX BOJHHUTEIBHBIX YTBEPKICHUH OBLIO O TOM, HYTO
CIIAaHIEBBIA Ta3 Ha0HWpaeT TMOMYISIPHOCTH H  BBITECHSET HarypanbHbli Tra3. [lo
HETOATBEPKAEHHBIM HCTOYHHUKAM, TPUMEpHO Ha 60% COKpaTHIIOCh MOTPeOIeHHE HATYPaIbHOTO
rasa.

Aunexcanap Boponos, qupekrop no pazsututo, NTL Trust Limited. Nevis, West Indies,
pacckasbiBai O BO3MOXKHOCTSIX MOJTYUCHHS SKOHOMUYECKOTO IPaXKIaHCTBA 3a CYET MHBECTUIMI B
Kapubckue octposa.

Amnapeiic SlyH3zemc, WieH HMHBECTHUIIMOHHOTO KOMHUTETA, MPEMOJHEC CBOW OMBIT C
MO3UIMM MaTeMaTUYECKOro aHajlu3a. Teopus WUIp Ha pbIHKE Oblla MPEJCTaBIeHAa C KauecTBe
AQHAIUTUYECKOT0 MHCTPYMEHTA COLIMO - SKOHOMUYECKOW CUTYaLIUH.

Ilo xomy KoHGepeHIH OBUIO OpPraHW30BAaHO TPH KPYIJIBIX CTOJNA C OKCHEPTaMH.
VYyactHuku nepsoro: Ponanac ®deagmanuc, Unpapc Acuyke, Maprtunc bapkaunce, Iarapc
IInro3nme OTBETUIIM Ha HECKOJIBKO BOIIPOCOB O TEKYILEM COCTOSIHUU B CTpaHe. bplio BhICKa3aHO
MHEHHUE O TOM, 4TO B CpaBHEHUH ¢ JINTBOI 1 DcToHuEN JIaTBUA ABIAETCS INAEPOM B BEHUYPHOM
KanuTane. B cBs3u ¢ BBeJiEHHEM €BpO IUIaHUpPYyeT OOJIbIION MPUTOK MHBECTHLIUN B CTPaHy, POCT
BBII u »skoHomuueckoro pas3sutus. KiroueBoil ¢axrop ycmexa JlarBuum - CrocoOHOCTH
a/IalITUPOBAThCs. YPOBEHb Pa3BUTUSI SKOHOMHUKHU cocTaBisieT 4-5% 3a cuét skcrnopra. Bropoii
cron: Aptyp M.Bepa, Paii Curaann, Padasas Bemou, Mon- Mapk Banaxy, Ay6peii
Taiicon, FOpuii MuxaiijioB. DKCIIEPTHI paccKa3ajid O caMOl y/IadHON M HEYJAa4HOW CIEIKEe 3a
roja. Beickazanu cBOE MHEHHE OTHOCHUTEIBHO TOKYIMKH/ MPOJaXKH 30J0Ta U BBIOHPATU MEKITY
eBpo u pomwiapom. Tperuit cron: @Puiaunn benwsumpa, Mapus Jluccuuxkmna, Byrenuc
Pacyruc, Anapeiic flyzemc. ['oBopunu Ha TeMy HWHBECTHUPOBAHHUS [EHEXKHBIX CpPEICTB B
HCKYCCTBO, B IPEAMETHI POCKOIIN. [I€ININCh ONBITOM OTHOCUTEIBHO TOTO, YTO MPEANOYUTAET
CpeIHECTaTUCTUYECKUI KIMEHT: BO3BPAIlaTh CBOU BIOKEHHBIE CPE/ICTBA, TUOO YAEeP)KUBATh.

3aBepmana kondepennmio Moaanta Meane (Maximus Capital S.A.) npesenTanueii Ha
TeMy «B0O3MOXXHOCTH MOTyYeHHUs BUIa HA )KHUTEIbCTBO B cTpaHax EC /11t HHBECTOPOBY.

B nenom xoudercs OTMETUTH MPEKPACHYIO OPraHHU3aLUI0 MEpPONPUATUS U MOJOOPKY
MHTEPECHBIX, BOJHYIOIIUX BOIPOCOB C OJIECTAIINMHU CIIUKEPAMHU.




