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=% PbiHOYHble TeHAeHUUW npeabiayllero AByXHEAenbHOro nepvoga BO MHOrMoM Obiin gaxe
," N3MULLIHE arpeccuBHbIMKW, BBUAY MNONUTUYECKOWM HecTabunbHOCTM B Ermnte u onaceHuin
OTCYTCTBUSI JNMKBMAHOCTM Ha MexbaHKOBCKOM pblHKe Kutas. B TO xe Bpewms,
2! @8 nonutnyeckuin kKpuanc B MopTyranMm U oTcTaBka MUHUCTPA MHOCTPAaHHBLIX Aer, NOBUANY

l | HA pocT goxogHocTu 10-neTHuUx eBpoobnurauum 3Ton cTpaHbl (Bbiwe 8%) BrnepBble C
/ * \ Hos10pa 2012 roga. B uenom, wuHdnauma B EBpone ocTtaeTcsa nogaBneHHOW — LEHbI B
\'ﬂ)/-‘ NpoMbILWIIEHHOCTU PpaHumn 1 UTannmn cHuXkatoTcs, a notpebuTtenbckme LeHbl B FepmaHnm

Bl XOTS 1 Bblpocnu Ao 1,8% rog K rogy, HO ocTaroTcs Huxke 2 % ypoBHs ECB.

PesepBHbIn OaHK ABCTpanuu OCTaBui MPOLEHTHYO CTaBKy 6e3 M3MEHEHWW, Kak WU
oXmaanocb OONbLUMHCTBOM 39KOHOMUCTOB. B KOMMeHTapum K cBoemy pewleHuto RBA
3asdBuS1, YTO BO3MOXHO [AalilbHEWLWee CHWXEHMe Kypca aBCTpanumckoro gosnapa, 4Tto
NOMOXeT 3KOHOMuKe ABcTpanuu. MHnsauus B 9TOW CTpaHe OCTaeTCA HU3KOW faxe
Bonpekn ocnabneHnioo AUD Ha 10%. 3TO MOXET NO3BONMUTb CMAMYUMTb MOHETAPHYIO
NONUTUKY LeHTpanbHoro 6aHka B byaywem. Peakuus pbiHKa Ha atn coobueHuns ot RBA -
HebonbLIOE CHUXEHNE KypCca aBCTpanmninckoro gosnnapa.

C 1-ro mona mason UeHtpanbHoro baHka AHrmum ctan Mapk KapHu, B TeyeHue

nocnegHnx Natn net pykosoamswmnmn LleHTpanbHbiM baHkom KaHagbl. OH Takke BXoauT B
PYKOBOACTBO psafa BIUATESbHbIX MeXOyHapoOHbIX (PMHAHCOBbLIX OpraHu3auunn, SBMseTCA
" npeacenatenem basenbckoro Coseta no domHaHcoBow cTtaburnbHocTM (FSB) n yneHom
X coBeTa aupekTopoB bBaHka MexayHapoaHbix pacuyetoB (BIS).YenoBek, 3a KOTOpbIM
. epXKUTCA penyTtauma  yoaynmBoro MeHemkepa W «Jydlwero B MUpe LeHTparnbHOro
baHkmpa». C ero OeATeribHOCTbIO CBA3bIBAKOT OTHOCUTENBLHO Marsibin yuwliepb KaHagcKow

| g ||||.
-__-_._, domHaHcoBOW cucTeme BO BpeMs pmHaHCOBOro kpusmnca 2008.
W“'{'/ ——
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OKoHoMuMYeckne gaHHble n3 CLUA npuwnm cMmelaHHbIMU.

| ToproBbin 6anaHc yxydwaeTcd, YTO Kak pa3 M OObACHSETCS ynyudleHWeM Ha pbiHKe Tpyaa,
OTYET MO KOTOPOMY 3a MIOHb MOKa3an o4yeHb cnaboe ynydweHue cutyaumn. YpOBeHb
- BGe3paboTuubl ocTancd Ha MaWckoMm ypoBHe 7,56%. PacteT u konuyectBo paboTtarolmx u
- KONMU4ecTBO 6e3paboTHbIX. ITO MPOUCXOAUT U3-3a MPOAOIIKAOLLErocs pocTa YMCNEHHOCTH
Hacenenuss CLUA Ha 180-190 Tbicsay 4denoBek exemecayHo. FOMC obpaliaer BHUMaHWE He
TONMbKO Ha 6e3paboTuly ©  WMHMNAUMIO, YyCTaHaenMBasi CPOKM Bbixoda W3  nporpamm
cTuMynupoBaHus. MHorne npegcraBuTenu ykasbiBann Ha CTPOMUTENBbCTBO M UMOTEKY Kak Ha
dakTopbl, KOTOPbIE HEMBb3s1 06XOANTL CTOPOHOMN.

Bce Xe OCHOBHOEe yKpenneHve Kypca aMepuKaHCKOro fonnapa npousoLwsno Ha ooHe CUIbHbIX
pacnpogax 10-neTHMx rocyaapCTBeHHbIX obnuraumn CLUA no npuynMHe ckadyka pocta ux
AaoxoaHocTu K 2,72%, makcumymy ¢ 02 asrycta 2011 roga. KoHeyHo ke, xoTa 1 EBponenckum
¥ LleHTpaneHbii baHk (ECB ) u baHk AHrnun ( BOA ') octaBunu KntodeBble MPOLEHTHbIE CTaBKM
Ha MpeXXHeM ypoBHe, TEM CaMbIM 3aLLUMLLIAS CBON 9KOHOMWUKW OT BHELLHEro BO34ENCTBUS, HO B TO
| XKe Bpemsi, €eBpO WU YHT CTEPMHroB ocnabnm nNpoTMB Aonnapa, Mocre KOMMEHTapus
npeacenatens FOMC beHa bepHaHke o Tom, yto CLLUA rotoBuTCca HayaTb CBOpa4dMBaHue

nporpaMmm no npuodpeteHnto obnurauumn B pasmepe $85 mnpa. B mecsy, B kKoHue 2013 roaa.
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6E (SEP13) - EUR / USD (CME)
CHWXeHue BamntTHOro Kypca €eBpo oT ypoBHA 1,3090, BTOPOro no 3Ha4YMmMoCTu, CyMMapHOro

obbema cbbroqepCHblx KOHTPAaKTOB 3a nocnegHue 18 mecaueB, nNpogomkunochb ot ypoBHA 1,3035
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all prices mml
g Volume Limit FVINOEhligIadl Time Interval window  Apply ‘

S RS -8 14/06/2013 - §02/07/2013 -
. Contract SEP13 - lluE 00: 00 - 23:59 - HaleaeElll 0.0001

f Price Trades Nolume |
1 1.3035 16479 27465
2 1.3032 15398 25680
3 1.3034 14724 23891
4 1.3031 13968 23525
5 1.3033 14237 23385
6 1.3037 14104 22948
7 1.304 13996 22926
8 1.3036 13967 22746
9 1.3039 13889 22744
10 1.3038 13954 22707
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KntoueBbiM ypoBHEM Ons eBpo aBnsetcs 1,2835 - o6bem 2-x nocnegHux gHen. U Takke 1,2705
ypoBeHb KoHTpakTa 6E SEP10 ncropudecku.

cluster profile

W4 W View DON Session Hours Time Interval

Contrac tl 1 :alntowa[F"rht‘»:' '54:'3[{»

GE(SEP13) - EURAISD(CME) 12683 high 1.2307 low 1.2308 vohme 484164
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| 6B (SEP13) - GBP / USD (CME)

¥ BantoTHbIn Kypc 6puTaHCKOro dqyHTa CTEPrIMHIOB MNPOLOSMKUI CHWXKEHME OT  ypoBHSA 1,5442
KoHTpakTa 6B SEP13 wn goctur uctopuyeckoro ypoHs 1,4850 3a npeabiayLive 3 mecsdua.
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y View DOM Time Interval Merge Contr setup  window  Apply
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AHAJIMTUMECKMV OB30P BATTIOTHOTO PRIHKA MAXIMUS
09-Uroap-2013 CAPITAL S.A.

all prices [T () [
g Volume Limit ENINevyliglud Time Interval window  Apply ‘

S RSB -8 14/06/2013 - @ 25/06/2013 -
. V Contract SEP13 - I 00: 00 o 23:59 - HaleieElll 0.0001

- Price Trades Wolume
| 1.5442 5055 8527
2 1.5441 5063 8413
3 1.5444 4605 8292
4 1.5443 4725 8218
5 1.5436 4034 8003
6 1.5239 4407 7710
7 1.544 4542 1634
8 1.524 4285 1620
9 1.5445 4291 1517
10 1.5438 4441 1425

6B(SEP13) - GBP/USD(CME)
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NMPOrHO3

KrtoueBbiM ypoBHEM ANs (oyHTa cTepnuHroB aensetca 1,4901 - obbem 2-x nocrnegHux gHen. U

Takke 1,4850 ypoBeHb 3a npegbioyuime 3 mecsua.
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AxtuBamu (External Asset Manager) ciieqyrommmmmu 0aHKamu: Q%%@;gk@ CAPITAL 5 A.
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http://www.google.lv/imgres?imgurl=http://www.madisonsquare.org/images/content/pagebuilder/HSBC_logo.jpg&imgrefurl=http://www.madisonsquare.org/site/News2?page=NewsArticle&id=5857&h=1181&w=2953&sz=337&tbnid=E4CoOO3Piv3diM:&tbnh=49&tbnw=123&prev=/search?q=HSBC+logo&tbm=isch&tbo=u&zoom=1&q=HSBC+logo&usg=__2OsF1pfAG8_hGjgB4b7lQy4WS8g=&docid=LZxG-IsRo0VCMM&hl=en&sa=X&ei=dZ2DUfeyEejX4ASKp4GACw&ved=0CCoQ9QEwAA&dur=1027
http://www.google.lv/imgres?imgurl=http://ja-utah.org/wp-content/uploads/2012/09/UBS-logo.jpg&imgrefurl=http://ja-utah.org/?attachment_id=779&h=448&w=1172&sz=101&tbnid=WgPC0HYrE_P8CM:&tbnh=47&tbnw=122&prev=/search?q=UBS+logo&tbm=isch&tbo=u&zoom=1&q=UBS+logo&usg=__uZx4PPdGzfg7TSg8KSdOpfVkbV8=&docid=HwZM0K3a9icJKM&hl=en&sa=X&ei=sp2DUaU86eDhBNrEgYgL&ved=0CDAQ9QEwAQ&dur=162
https://www.credit-suisse.com/
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Maximus Capital S.A.

33, Rue des Bains
1205 Geneva
Switzerland

Phone (Geneva, Swiss): (+41) 22 328 0484, +41 22 328 0485
Phone (Riga, Latvia): (+371) 677 83618

e-mail: swiss@maxcapman.ch

web-site: http:/ / maxcapman.ch

OrpaHu4YeHune OTBETCTBEHHOCTH

[laHHOe onucaHMe NpPefoCTaB/lEHO TO/MbKO ANA O3HAaKOMIEHUA M He MOKET PaccMaTpuBaTbCA KaK PEKOMeHJaLMA MOKynaTb, Aep)aTb WM NpoAaBaTb YNOMAHYTble B HEM
duHaHcoBble MHCTPYMeHTbl. Maximus Capital S.A., ee npeAcTaBUTENN, @ TaKKe aBTOPbI AAHHOMO OMUCAHUA HE HECYT OTBETCTBEHHOCTM 33 BO3MOXKHOE UCMO/Ib30BaHME codeprKallencs
B HemM MHGOPMaLIMK, a TaKKe 33 NOCNeACTBUA STOrO UCMNONb30BaHUA, BKNKOYAA NPAMbIE UM KOCBEHHbIE YOBITKM (B TOM YMC/Ie — HEMONYYEHHYIO NPMBbIIbL) U BCAKOTO poaa WTpadHble
CaHKLMK (AaxKe Npu yC/0BUM YBEAOMNEHUA O BO3MOMXKHOCTU TaKoBbIX). /llobasn 1 Kaxaas Balla MHBECTULMA [0NKHA OblTb OCHOBaHa Ha Balel cobCcTBEHHOM OLIEHKE CBOMX IMYHbIX
$UHAHCOBbIX BO3MOXHOCTEW, a TaKXKe COOTBETCTBOBATb Balmm vHAMBUAYanbHbIM GUHAHCOBbIM Lenam. UHpopmaumsa, coaepiKallanca B 4aHHOM onucaHuu, bbina nonyyeHa us
MCTOYHUKOB, KOTOPbIE, N0 MHEHUIO aBTOPOB, ABAAIOTCA HAAEKHbIMU. TOYHOCTb U MONHOTA AAaHHON MHGOPMALIMM HE rapaHTUPYIOTCA. BbiCKa3aHHble MHEHWA OTHOCATCA K MOMEHTY
ny6avKaumm 1 MoryT 6biTb M3MeHeHbl 6e3 npeaLlecTBYOLWEro yBeomMIeHUA. Bce 3anpochl KacaTeslbHO cofepKalleica B JaHHOM AOKYMeHTe MHPOPMALIMU HAANEXUT HanpaBNAaTb
UCKNtounTeNbHO K Maximus Capital S.A..

MpeseHTauuto nogrotosuna UHrpmaa PoseHdenae (ingrida.rozenfelde@maxcapman.com)
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