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MocTosAHHBbIN ajpec CtTatbu

B 2009 roay wuHBecTOopbl 6onblue Bcero 60ATCA He yObITKOB, @ YMyLEHHbIX BO3MOXHOCTEW, OXWAAIT OT
MHBECTULMOHHBLIX (POHAOB BbICOKOM NIMKBUAHOCTU M MpoO3payvyHocTy, Gonblier amBepcudukaumm u CTpororo
KOHTPO/SISi PUCKOB, @ TaKXe HU3KOW 3aBUCUMOCTU WHBECTULMOHHBIX WMHCTPYMEHTOB OT W3MEHEHWN Ha
(PUHAHCOBbIX pbIHKaX.

Mpy 3TOM Ha rnobanbHOM YpOBHE yMeHbLuaeTcsi BAUsiHME 3KoHOMUKKM CLUA, B KOHKYpEeHLMIO C KOTOpPOW
BCTYyNaloT pa3BMBalOLLNECS PbIHKM, YTO OTKPbIBAET HOBble BO3MOXHOCTU AN MHBECTULMI. Takme TeHAeHUUn
Npo3ByYann Ha MexayHapoAHOM WMHBECTULMOHHOM dopyMe, OpraHnM3oBaHHOM OAHOWM U3 Beaywmx B Bantum
MHBECTULMOHHbIX KOMNaHuin Maximus Capital.

Bo Bpemsa BbICTynneHuWh @uHaHCOBble 3KcnepTobl u3 Benukobputanun, CLUA, Lseliuapun, ABCTpUM w
JINXTEHWTEeNHa OTMETUAM, YTO MNPOUCXOAWUT pasBUTUE MYNbTUMONAPHOrO Mupa. Ha rnobanbHOM ypoOBHe
yMeHbllaeTca BAusHue ponnapa CLUA, Tak Kak B KOHKYpPEHLMKO C 3KOHOMUKON AMepuku BCTynawoT
pasBmBalomecss pbiHKU. [naHupyeTcs, 4Tto M B 6Gamxanwme roAbl AaHHAs TEHAEHUMS COXPaHWUTCs, B
pe3ynbTate 4ero rnobanbHbI CTaTyC AofAnapa KakK pe3epBHOW BatoTbl 0CIabuTcs, MNOSIBATCA HOBble
3KOHOMUYECKNE NNAEPDI, @ ANt UHBECTOPOB OTKPOKOTCSA HOBblE BO3MOXHOCTM MOSyYeHUs NpubbIIu.

Mo cnoBaM mHaHCcoBbIX 3kcnepToB, B 2009 roay Ansi MHBECTOPOB OCHOBHbLIM CTas BOMPOC AnBepcuMbuKaumm
puckoB. «VIHBECTOpbl >enalT pasHoobpa3uTb CBOW WHBECTUUMOHHbLIA nopTdenb, 6anaHcupys Mexay
KOHCEPBATUBHbLIMU MHBECTULMAMWU C MasjibiM PUCKOM W BbICOKOAOXOAHbIMU PUCKOBAHHbIMW WHBECTULIUSIMU.
Mo3ToMy MHOrme MHBECTOPbI, B TOM 4YuUCie U NaTBUCKWE, BCcepbe3 obpaTuiv BHUMaHWe Ha Xedx-hOoHAbl,
ons kotopbix 2009 rog okasancs O4eHb yAauHbIM», - TOBOPWUT OCHOBaTeNb W npeaceaTtesib NpaBieHUs
Maximus Capital EBreHuit 3onotapeB, [06aBnsis, 4UTo Xemk-QOHAbl CErogHs npuBnekaTeflbHbl AN
MHBECTOPOB HU3KOW 3aBUCUMOCTbIO OT [OXOAHOCTU WHAEKCOB. DTa OCOH6EHHOCTb, HeAOCTyMnHasi npwu
BJIOXEHUU, K MpuUMepy, B akuuu, obnurauum unm B3auMHble GOHAbl, AaeT BO3MOXHOCTb CHU3UTb PUCK
MHBECTULMOHHOro noptdena n gobutbcs 6onee BbICOKOW AOXOAHOCTU. KpoMe Toro, cerogHs AesaTenbHOCTb
xemx-poHaoB cTaHOBUTCA 6onee npo3payHolr, KOHTPONMPYEMOW W  AOCTYNHOM Ans 6Gonbliero 4ucna
MHBECTOPOB.

Ha dopyme obcyxapanucb Takxe pe3ynbTaTbl WUccnenoBaHust [apBapAcKoro yHWBepcuTeTa, KOTopble
CBMAETENbCTBYIOT, YTO CEeroAHs cambln 60NbLIOMK CTpaX MHBECTOPOB CBS3aH C PUCKOM YMYLLEHUS XOpoLuen
BO3MOXXHOCTW MOSTy4YnTb NpUbLISIb, @ HE C PUCKOM MOTEPU eHer B pe3ysnbTaTe HeyAauyHoW CAeNKM.
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